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SUMMARY OF BILL:    Specifies that properties owned by an entity that is 

not exempt from property taxation and leased to a tax-exempt entity are 
subject to taxation. 
 
 
 

ESTIMATED FISCAL IMPACT: 

 

        MINIMAL   
 
 Assumptions: 
 

• This bill codifies current assessment practice. 

• There are no properties identified by the Division of Property Tax 
Assessments that are currently exempt that are leased or otherwise from 
a non-exempt entity to an exempt entity.   
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